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MARKET RECAP - SEPTEMBERT 2020:

The U.S. economy continued to recover with some areas, housing in particular, doing exceptionally

Report Name well. On the whole, economic data reporting during September was better than expected. The
o economy contracted at an annualized -31.4% rate during the second quarter, but the Atlanta Fed’s
Certification Page GDPNow model is projecting a remarkable +34.6% rebound in the third quarter. The government
Executive Summary clearly succeeded in keeping consumption afloat with stimulus includ'ing $1200 checl'<s for individuals,
$600 weekly unemployment supplements, and the Paycheck Protection Program. With those
Benchmark Comparison measures having expired, the question now is whether Americans can keep up the pace of spending

into the fourth quarter.
Detail of Security Holdings There are still areas of concern, most notably on the employment front. Nonfarm payrolls added back
another 1.4 million jobs during August and at this point, 10.5 million jobs have returned, which is still
less than half of the 22 million jobs lost in March and April. The headline unemployment rate dropped
from 10.2% to 8.4%, well below the 9.8% median forecast, but the broader U6 measure, the so called
“under-employment rate” which is arguably a more accurate indicator, remains quite high 14.2%.
Weekly initial claims for unemployment benefits remain elevated with the four-week moving average

Change in Value

Earned Income

Investment Transactions ending September at 867k, roughly four times higher than pre-pandemic levels. On the brighter side,
the ISM manufacturing index for August showed another month of improving optimism with the factory

Amortization and Accretion index climbing from 54.2 to 56.0, while the services index slipped from 58.1 to 56.9, indicating a more
moderate pace of expansion. Retail sales for August came in below the +1.0% forecast at +0.6% but

Projected Fixed Income Cash Flows were still up +2.6% year-over-year. This seems remarkable considering around 20 million Americans

were still jobless. Housing data has been nothing short of stunning. Existing home sales, which
represent about 85% of the market, rose +14.6% in June, a record +24.7% in July and another +2.5%
in August to climb above the 6 million annualized unit pace for the first time since late 2006. New
home sales, making up a smaller (but very important) portion of the market rose a record +22.5% in
May, +20.5% in June, +14.7% in July and another +4.8% in August to reach the 1 million annualized
unit pace, also for the first time in almost 14 years. Americans with the financial means, no longer
tethered to their office buildings, are apparently taking advantage of record low mortgage rates to exit
big cities in search of the tranquil suburbs.

At the annual Jackson Hole Economic Policy Symposium in late-August, Fed Chairman Jay Powell
announced a major shift in the Fed's inflation policy: a new pledge to focus on maximum employment
and a commitment to an average inflation target that will let inflation run above 2% for a time. This
suggests the overnight fed funds target will remain near zero for years to come. Treasury yields rose
modestly in September, but we don’t expect any significant changes in the near-term. Treasuries out
to three years are trading below 0.16%, and it’s not until five years that a modest upward slope can be
observed, with the 5-year Treasury at 0.28% and the 10-year at 0.68%. Bloomberg's September
survey of economists continues to forecast a zero-rate environment until at least 2023.
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m Spring ISD
5 ik Investment Officers' Certification
HilltopSecurities

Asset Management.

For the Quarter Ended
September 30, 2020

This report is prepared for the Spring ISD (the “Entity”) in accordance with Chapter 2256 of the Texas Public Funds Investment Act ('PFIA"). Section
2256.023(a) of the PFIA states that: “Not less than quarterly, the investment officer shall prepare and submit to the governing body of the entity a written report
of the investment fransactions for all funds covered by this chapter for the preceding reporting period.” This report is signed by the Entity's investment officers
and includes the disclosures required in the PFIA. To the extent possible, market prices have been obtained from independent pricing sources.

The investment portfolio complied with the PFIA and the Entitys approved Investment Policy and Sfrategy throughout the period. All investment transactions
made in the portfolio during this period were made on behalf of the Entity and were made in full compliance with the PFIA and the approved Investment Policy.

OE.Cer Names and Titles:

S noesta
Non LL{EML“L‘- o
Name@nn Westbrooks Title: Chief Financial Officer
Nar%y Mora'le! Z/ Title: Director of Finance
La e /{ z féf_,

Nar}le:/Remfn Molden Title: Senior Accountant
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HilltopSecurities

Asset Management.

Spring ISD

Executive Summary

As of 09/30/20

Par Value
Market Value
Book Value

Unrealized Gain /(Loss)

Market Value %

Weighted Avg. YTW
Weighted Avg. YTM

Account Summary

Beginning Values as of 06/30/20

255,829,510.04
255,841,360.04
255,829,510.04
11,850.00
100.00%

0.414%
0.414%

Ending Values as of 09/30/20

158,889,174.96
158,886,474.96
158,889,174.96
(2,700.00)
100.00%

0.194%
0.194%

Allocation by Issuer

B TEXPOOL  55%

TEXPRIME  17%

100%

80%

Maturity Distribution %

Allocation by Security Type

Credit Quality

H BANKDEP 12%

M LGP 80%
Total: 100%

2%
6%

Page 4 of 20

- 0,
W COMPASS  12% =N o
B TXDLY 8% 10% B Collateralized 13‘£
B UOFTX 6% ;
IXTERM 2% Total: 100%
Total: 100%
20%
7%
9 1%
o 0% I |
Overnight 2-90 Days 91 - 180 Days 6 - 12 Months
Weighted Average Days to Maturity: 19
Print Date: 10/15/2020 Print Time: 6:13 pm Page 1 of 1



m Spring ISD
Benchmark Comparison

HilltopSecurities As of 09/30/2020

Asset Management.
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Note 1: CMT stands for Constant Maturity Treasury. This data is published in Federal Reserve Statistical Release H.15 and represents an average of all actively traded Treasury securities having that time remaining until maturity. This is a
standard industry benchmark for Treasury securities. The CMT benchmarks are moving averages. The 3-month CMT is the daily average for the previous 3 months, the 6-month CMT is the daily average for the previous 6 months, and the
1-year and 2-year CMT's are the daily averages for the previous 12-months.

Note 2: Benchmark data for TexPool is the monthly average yield.

Print Date: 10/15/2020 Print Time: 6:14 pm Page 1 of 1
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Spring ISD
- . Detail of Security Holdings
HilltopSecurities As of 09/30/2020

Asset Management.

Settle Purch Mkt Days Days
CcusIP Date Sec. Type Sec. Description CPN  MtyDate  NextCall Call Type Par Value Price Orig Cost Book Value  Price Market Value toMty toCall YTM  YTW

(199) General Fund

BBVA-SPRG BANK DEP BBVA Compass MM 5,093,906.96 100.000 5,093,906.96 5,093,906.96  100.000 5,093,906.96 1 0.205 0.205
TEXPOOL LGIP TexPool 43,403,801.84 100.000 43,403,801.84 43,403,801.84  100.000 43,403,801.84 1 0.147  0.147
TEXPRIME LGIP TexPool Prime 8,139,406.45 100.000 8,139,406.45 8,139,406.45  100.000 8,139,406.45 1 0.262 0.262
TXDAILY LGIP TexasDAILY 12,539,059.29 100.000 12,539,059.29 12,539,059.29  100.000 12,539,059.29 1 0.140  0.140
CDT4045-4 07/15/20 CD-IAM TexasTERM CD 0.400  12/14/20 248,000.00 100.000 248,000.00 248,000.00  100.000 248,000.00 75 0.400  0.400
CD-T58816 01/28/20 CD-IAM TexasTERM CD 1.850  01/27/21 245,000.00 100.000 245,000.00 245,000.00  100.000 245,000.00 119 1.850  1.850
CDT8716-1 01/28/20 CD-IAM TexasTERM CD 1.750  01/27/21 245,000.00 100.000 245,000.00 245,000.00  100.000 245,000.00 119 1.750  1.750
CD-T22065 02/05/20 CD-IAM TexasTERM CD 1.720  02/04/21 245,000.00 100.000 245,000.00 245,000.00  100.000 245,000.00 127 1720 1.720
CDT3705-1 02/05/20 CD-IAM TexasTERM CD 1.900  02/04/21 245,000.00 100.000 245,000.00 245,000.00  100.000 245,000.00 127 1.900  1.900
CDT4256-1 02/05/20 CD-IAM TexasTERM CD 1.700  02/04/21 245,000.00 100.000 245,000.00 245,000.00  100.000 245,000.00 127 1.700  1.700
CDT8297-1 02/05/20 CD-IAM TexasTERM CD 1.700  02/04/21 245,000.00 100.000 245,000.00 245,000.00  100.000 245,000.00 127 1.700  1.700
91514BHT3 09/08/20 CP - INT Univ of TX 0.220  06/04/21 10,000,000.00 100.000 10,000,000.00 10,000,000.00  99.973 9,997,300.00 247 0220 0.220
CD-T7552 08/10/20 CD-IAM TexasTERM CD 0.400  08/10/21 248,000.00 100.000 248,000.00 248,000.00  100.000 248,000.00 314 0.400  0.400
CD-T3306 08/18/20 CD-IAM TexasTERM CD 0.300  08/18/21 248,000.00 100.000 248,000.00 248,000.00  100.000 248,000.00 322 0.300  0.300
CD-T3539 08/18/20 CD-IAM TexasTERM CD 0.300  08/18/21 248,000.00 100.000 248,000.00 248,000.00  100.000 248,000.00 322 0.300  0.300
Total for (199) General Fund 81,638,174.54 100.000 81,638,174.54 81,638,174.54  99.997 81,635,474.54 36 0.202  0.202
(240) Child Nutrition Fund

TEXPOOL LGIP TexPool 1,400,171.70 100.000 1,400,171.70 1,400,171.70  100.000 1,400,171.70 1 0.147  0.147
TEXPRIME LGIP TexPool Prime 471,730.84 100.000 471,730.84 471,730.84  100.000 471,730.84 1 0.262 0.262
Total for (240) Child Nutrition Fund 1,871,902.54 100.000 1,871,902.54 1,871,902.54  100.000 1,871,902.54 1 0.176  0.176
(599) Debt Service Fund

BBVA-SPRG BANK DEP BBVA Compass MM 13,630,408.59 100.000 13,630,408.59 13,630,408.59  100.000 13,630,408.59 1 0.205 0.205
TEXPOOL LGIP TexPool 3,097,224.53 100.000 3,097,224.53 3,097,224.53  100.000 3,097,224.53 1 0.147  0.147
TEXPRIME LGIP TexPool Prime 5,538,141.86 100.000 5,538,141.86 5,538,141.86  100.000 5,538,141.86 1 0.262 0.262
Total for (599) Debt Service Fund 22,265,774.98 100.000 22,265,774.98 22,265,774.98  100.000 22,265,774.98 1 0211  0.211
Print Date: 10/15/2020 Print Time: 6:14 pm Page 1 of 2
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HilltopSecurities

Asset Management.

Spring ISD
Detail of Security Holdings
As of 09/30/2020

Settle Purch Mkt Days  Days

CcusIP Date Sec. Type Sec. Description Par Value Price Orig Cost Book Value  Price Market Value toMty toCall YTM  YTW
(621) Series 2017 Capital Project Fund
TEXPOOL LGIP TexPool 11,659,561.32 100.000 11,659,561.32 11,659,561.32  100.000 11,659,561.32 1 0.147  0.147
TEXPRIME LGIP TexPool Prime 3,967,611.56 100.000 3,967,611.56 3,967,611.56  100.000 3,967,611.56 1 0.262 0.262
Total for (621) Series 2017 Capital Project Fund 15,627,172.88 100.000 15,627,172.88 15,627,172.88  100.000 15,627,172.88 1 0.176  0.176
(622) Series 2019 Capital Project Fund
TEXPOOL LGIP TexPool 17,255,835.21 100.000 17,255,835.21 17,255,835.21  100.000 17,255,835.21 1 0.147  0.147
TEXPRIME LGIP TexPool Prime 5,616,899.59 100.000 5,616,899.59 5,616,899.59  100.000 5,616,899.59 1 0262 0.262
Total for (622) Series 2019 Capital Project Fund 22,872,734.80 100.000 22,872,734.80 22,872,734.80  100.000 22,872,734.80 1 0.176  0.176
(698) Capital Project Commitment Fund
TEXPOOL LGIP TexPool 11,016,414.66 100.000 11,016,414.66 11,016,414.66  100.000 11,016,414.66 1 0147 0.147
TEXPRIME LGIP TexPool Prime 3,597,000.56 100.000 3,597,000.56 3,597,000.56  100.000 3,597,000.56 1 0.262 0.262
Total for (698) Capital Project Commitment Fund 14,613,415.22 100.000 14,613,415.22 14,613,415.22  100.000 14,613,415.22 1 0.176  0.176
Total for Spring 1SD 158,889,174.96 100.000 158,889,174.96 158,889,174.96  99.998 158,886,474.96 19 0.194  0.194
Print Date: 10/15/2020 Print Time: 6:14 pm Page 2 of 2
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HilltopSecurities

Asset Management.

Spring ISD

Change in Value
From 06/30/2020 to 09/30/2020

cusip Security Type Security Description 06/30/20 Cost of Maturities / Amortization / Realized 09/30/20 06/30/20 09/30/20 Change in
Book Value Purchases Calls / Sales Accretion  Gain/(Loss) Book Value Market Value Market Value Mkt Value

(199) General Fund

BBVA-SPRG BANK DEP BBVA Compass MM 5,089,240.43 4,666.53 0.00 0.00 0.00 5,093,906.96 5,089,240.43 5,093,906.96 4,666.53
TEXPOOL LGIP TexPool 65,487,966.10 0.00 (22,084,164.26) 0.00 0.00 43,403,801.84 65,487,966.10 43,403,801.84 (22,084,164.26)
TEXPRIME LGIP TexPool Prime 6,927,982.68 16,812,594.64 (15,601,170.87) 0.00 0.00 8,139,406.45 6,927,982.68 8,139,406.45 1,211,423.77
TXDAILY LGIP TexasDAILY 9,291,381.11 3,247,678.18 0.00 0.00 0.00 12,539,059.29 9,291,381.11 12,539,059.29 3,247,678.18
CD-T03722 CD-IAM TexasTERM CD 1.750 07/06/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CD-T17476 CD-IAM TexasTERM CD 1.750 07/06/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CDT0011-2 CD-IAM TexasTERM CD 1.750 07/06/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CDT3510-1 CD-IAM TexasTERM CD 1.750 07/06/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CD-T08675 CD-IAM TexasTERM CD 1.650 07/08/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CD-T09735 CD-IAM TexasTERM CD 1.650 07/08/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CD-T58469 CD-IAM TexasTERM CD 1.700 07/08/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CDT3622-1 CD-IAM TexasTERM CD 1.650 07/08/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CDT4045-3 CD-IAM TexasTERM CD 1.700 07/08/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CDT9657-2 CD-IAM TexasTERM CD 1.700 07/08/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CDT7742-2 CD-IAM TexasTERM CD 2.400 07/27/20 244,000.00 0.00 (244,000.00) 0.00 0.00 0.00 244,000.00 0.00 (244,000.00)
91514BGW7 CP-INT Univ of TX 1.860 07/31/20 15,000,000.00 0.00 (15,000,000.00) 0.00 0.00 0.00 15,011,850.00 0.00 (15,011,850.00)
CDT3086-1 CD-IAM TexasTERM CD 2.200 07/31/20 244,000.00 0.00 (244,000.00) 0.00 0.00 0.00 244,000.00 0.00 (244,000.00)
CDT4445-2 CD-IAM TexasTERM CD 2.300 07/31/20 244,000.00 0.00 (244,000.00) 0.00 0.00 0.00 244,000.00 0.00 (244,000.00)
CDT0110-3 CD-IAM TexasTERM CD 1.860 08/10/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CD-T04170 CD-IAM TexasTERM CD 1.680 08/18/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CD-T23749 CD-IAM TexasTERM CD 1.750 08/18/20 247,000.00 0.00 (247,000.00) 0.00 0.00 0.00 247,000.00 0.00 (247,000.00)
CDT4607-3 CD-IAM TexasTERM CD 0.720 09/28/20 248,000.00 0.00 (248,000.00) 0.00 0.00 0.00 248,000.00 0.00 (248,000.00)
CDT4045-4 CD-IAM TexasTERM CD 0.400 12/14/20 0.00 248,000.00 0.00 0.00 0.00 248,000.00 0.00 248,000.00 248,000.00
CD-T58816 CD-IAM TexasTERM CD 1.850 01/27/21 245,000.00 0.00 0.00 0.00 0.00 245,000.00 245,000.00 245,000.00 0.00
CDT8716-1 CD-IAM TexasTERM CD 1.750 01/27/21 245,000.00 0.00 0.00 0.00 0.00 245,000.00 245,000.00 245,000.00 0.00
CD-T22065 CD-IAM TexasTERM CD 1.720 02/04/21 245,000.00 0.00 0.00 0.00 0.00 245,000.00 245,000.00 245,000.00 0.00
CDT3705-1 CD-IAM TexasTERM CD 1.900 02/04/21 245,000.00 0.00 0.00 0.00 0.00 245,000.00 245,000.00 245,000.00 0.00
CDT4256-1 CD-IAM TexasTERM CD 1.700 02/04/21 245,000.00 0.00 0.00 0.00 0.00 245,000.00 245,000.00 245,000.00 0.00
CDT8297-1 CD-IAM TexasTERM CD 1.700 02/04/21 245,000.00 0.00 0.00 0.00 0.00 245,000.00 245,000.00 245,000.00 0.00
91514BHT3 CP-INT Univ of TX 0.220 06/04/21 0.00 10,000,000.00 0.00 0.00 0.00 10,000,000.00 0.00 9,997,300.00 9,997,300.00
CD-T7552 CD-IAM TexasTERM CD 0.400 08/10/21 0.00 248,000.00 0.00 0.00 0.00 248,000.00 0.00 248,000.00 248,000.00
CD-T3306 CD-IAM TexasTERM CD 0.300 08/18/21 0.00 248,000.00 0.00 0.00 0.00 248,000.00 0.00 248,000.00 248,000.00
CD-T3539 CD-IAM TexasTERM CD 0.300 08/18/21 0.00 248,000.00 0.00 0.00 0.00 248,000.00 0.00 248,000.00 248,000.00
Print Date: 10/15/2020 Print Time: 6:14 pm Page 10f 3
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HilltopSecurities

Asset Management.

Spring ISD
Change in Value
From 06/30/2020 to 09/30/2020

cusip Security Type Security Description 06/30/20 Cost of Maturities / Amortization / Realized 09/30/20 06/30/20 09/30/20 Change in
Book Value Purchases Calls / Sales Accretion  Gain/(Loss) Book Value Market Value Market Value Mkt Value

Total for (199) General Fund 107,457,570.32 31,056,939.35  (56,876,335.13) 0.00 0.00 81,638,174.54 107,469,420.32 81,635,474.54 (25,833,945.78)
(240) Child Nutrition Fund
TEXPOOL LGIP TexPool 1,928,271.53 169.54 (528,269.37) 0.00 0.00 1,400,171.70 1,928,271.53 1,400,171.70 (528,099.83)
TEXPRIME LGIP TexPool Prime 647,532.93 101.54 (175,903.63) 0.00 0.00 471,730.84 647,532.93 471,730.84 (175,802.09)
Total for (240) Child Nutrition Fund 2,575,804.46 271.08 (704,173.00) 0.00 0.00 1,871,902.54 2,575,804.46 1,871,902.54 (703,901.92)
(599) Debt Service Fund
BBVA-SPRG BANK DEP BBVA Compass MM 13,617,925.14 12,483.45 0.00 0.00 0.00 13,630,408.59 13,617,925.14 13,630,408.59 12,483.45
TEXPOOL LGIP TexPool 37,508,938.08 127,504.58  (34,539,218.13) 0.00 0.00 3,097,224.53 37,508,938.08 3,097,224.53 (34,411,713.55)
TEXPRIME LGIP TexPool Prime 17,113,307.38 4743412 (11,622,599.64) 0.00 0.00 5,538,141.86 17,113,307.38 5,538,141.86 (11,575,165.52)
Total for (599) Debt Service Fund 68,240,170.60 187,422.15  (46,161,817.77) 0.00 0.00 22,265,774.98 68,240,170.60 22,265,774.98 (45,974,395.62)
(601) Series 2008-A Capital Project Fund
TEXPOOL LGIP TexPool 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TEXPRIME LGIP TexPool Prime 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total for (601) Series 2008-A Capital Project Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(611) Series 2009 Capital Project Fund
TEXPRIME LGIP TexPool Prime 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total for (611) Series 2009 Capital Project Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(621) Series 2017 Capital Project Fund
TEXPOOL LGIP TexPool 16,807,661.38 1,412.05 (5,149,512.11) 0.00 0.00 11,659,561.32 16,807,661.38 11,659,561.32 (5,148,100.06)
TEXPRIME LGIP TexPool Prime 5,681,583.21 854.00 (1,714,825.65) 0.00 0.00 3,967,611.56 5,681,583.21 3,967,611.56 (1,713,971.65)
Total for (621) Series 2017 Capital Project Fund 22,489,244.59 2,266.05 (6,864,337.76) 0.00 0.00 15,627,172.88 22,489,244.59 15,627,172.88 (6,862,071.71)
Print Date: 10/15/2020 Print Time: 6:14 pm Page 2 of 3
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HilltopSecurities

Asset Management.

Spring ISD

Change in Value
From 06/30/2020 to 09/30/2020

cusip Security Type Security Description 06/30/20 Cost of Maturities / Amortization / Realized 09/30/20 06/30/20 09/30/20 Change in
Book Value Purchases Calls / Sales Accretion  Gain/(Loss) Book Value Market Value Market Value Mkt Value

(622) Series 2019 Capital Project Fund
TEXPOOL LGIP TexPool 29,053,781.82 2,089.74  (11,800,036.35) 0.00 0.00 17,255,835.21 29,053,781.82 17,255,835.21 (11,797,946.61)
TEXPRIME LGIP TexPool Prime 9,546,339.02 1,208.99 (3,930,648.42) 0.00 0.00 5,616,899.59 9,546,339.02 5,616,899.59 (3,929,439.43)
Total for (622) Series 2019 Capital Project Fund 38,600,120.84 3,298.73  (15,730,684.77) 0.00 0.00 22,872,734.80 38,600,120.84 22,872,734.80 (15,727,386.04)
(691) Series 2007 Capital Project Fund
TEXPRIME LGIP TexPool Prime 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total for (691) Series 2007 Capital Project Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(698) Capital Project Commitment Fund
TEXPOOL LGIP TexPool 12,407,485.44 1,334.14 (1,392,404.92) 0.00 0.00 11,016,414.66 12,407,485.44 11,016,414.66 (1,391,070.78)
TEXPRIME LGIP TexPool Prime 4,059,113.79 774.27 (462,887.50) 0.00 0.00 3,597,000.56 4,059,113.79 3,597,000.56 (462,113.23)
Total for (698) Capital Project Commitment Fund 16,466,599.23 2,108.41 (1,855,292.42) 0.00 0.00 14,613,415.22 16,466,599.23 14,613,415.22 (1,853,184.01)
Total for Spring ISD 255,829,510.04 31,252,305.77 _ (128,192,640.85) 0.00 0.00 158,889,174.96 255,841,360.04 158,886,474.96 96,954,885.08
Print Date: 10/15/2020 Print Time: 6:14 pm Page 3 of 3
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Spring ISD
Earned Income
HilltopSecurities From 06/30/2020 to 09/30/2020

Asset Management.

cusip Security Type Security Description Beg. Accrued Interest Earned Interest Rec'd / Interest Purchased Ending Accrued Disc Accr / Net Income
Sold / Matured Prem Amort

(199) General Fund

BBVA-SPRG ~ BANK DEP BBVA Compass MM 1,647.75 3,874.72 4,666.53 0.00 855.94 0.00 3,874.72
TEXPOOL LGIP TexPool 0.00 19,583.90 19,583.90 0.00 0.00 0.00 19,583.90
TEXPRIME LGIP TexPool Prime 0.00 8,436.89 8,436.89 0.00 0.00 0.00 8,436.89
TXDAILY LGIP TexasDAILY 0.00 5,065.17 5,065.17 0.00 0.00 0.00 5,065.17
CDT0011-2 CD-IAM TexasTERM CD 1.750 07/06/20 2,072.43 59.21 2,131.64 0.00 0.00 0.00 59.21
CD-T03722 CD-IAM TexasTERM CD 1.750 07/06/20 2,072.43 59.21 2,131.64 0.00 0.00 0.00 59.21
CD-T17476 CD-IAM TexasTERM CD 1.750 07/06/20 2,072.43 59.21 2,131.64 0.00 0.00 0.00 59.21
CDT3510-1 CD-IAM TexasTERM CD 1.750 07/06/20 2,072.43 59.21 2,131.64 0.00 0.00 0.00 59.21
CD-T08675 CD-IAM TexasTERM CD 1.650 07/08/20 1,931.68 78.16 2,009.84 0.00 0.00 0.00 78.16
CD-T09735 CD-IAM TexasTERM CD 1.650 07/08/20 1,931.68 78.16 2,009.84 0.00 0.00 0.00 78.16
CDT3622-1 CD-IAM TexasTERM CD 1.650 07/08/20 1,931.68 78.16 2,009.84 0.00 0.00 0.00 78.16
CDT4045-3 CD-IAM TexasTERM CD 1.700 07/08/20 1,990.21 80.53 2,070.74 0.00 0.00 0.00 80.53
CD-T58469 CD-IAM TexasTERM CD 1.700 07/08/20 1,990.21 80.53 2,070.74 0.00 0.00 0.00 80.53
CDT9657-2 CD-IAM TexasTERM CD 1.700 07/08/20 1,990.21 80.53 2,070.74 0.00 0.00 0.00 80.53
CDT7742-2 CD-IAM TexasTERM CD 2.400 07/27/20 5,470.95 417.14 5,888.09 0.00 0.00 0.00 417.14
91514BGW7 CP-INT Univ of TX 1.860 07/31/20 185,225.00 23,250.00 208,475.00 0.00 0.00 0.00 23,250.00
CDT3086-1 CD-IAM TexasTERM CD 2.200 07/31/20 4,926.79 44121 5,368.00 0.00 0.00 0.00 44121
CDT4445-2 CD-IAM TexasTERM CD 2.300 07/31/20 5,150.74 461.26 5,612.00 0.00 0.00 0.00 461.26
CDT0110-3 CD-IAM TexasTERM CD 1.860 08/10/20 1,774.75 503.47 2,278.22 0.00 0.00 0.00 503.47
CD-T04170 CD-IAM TexasTERM CD 1.680 08/18/20 1,500.68 545.70 2,046.38 0.00 0.00 0.00 545.70
CD-T23749 CD-IAM TexasTERM CD 1.750 08/18/20 1,563.21 568.43 2,131.64 0.00 0.00 0.00 568.43
CDT4607-3 CD-IAM TexasTERM CD 0.720 09/28/20 298.42 435.39 733.81 0.00 0.00 0.00 435.39
CDT4045-4 CD-IAM TexasTERM CD 0.400 12/14/20 0.00 211.99 0.00 0.00 211.99 0.00 211.99
CD-T58816 CD-IAM TexasTERM CD 1.850 01/27/21 1,924.76 1,142.44 0.00 0.00 3,067.20 0.00 1,142.44
CDT8716-1 CD-IAM TexasTERM CD 1.750 01/27/21 1,820.72 1,080.68 0.00 0.00 2,901.40 0.00 1,080.68
CD-T22065 CD-IAM TexasTERM CD 1.720 02/04/21 1,697.15 1,062.15 0.00 0.00 2,759.30 0.00 1,062.15
CDT3705-1 CD-IAM TexasTERM CD 1.900 02/04/21 1,874.75 1,173.32 0.00 0.00 3,048.07 0.00 1,173.32
CDT4256-1 CD-IAM TexasTERM CD 1.700 02/04/21 1,677.41 1,049.81 0.00 0.00 272122 0.00 1,049.81
CDT8297-1 CD-IAM TexasTERM CD 1.700 02/04/21 1,677.41 1,049.81 0.00 0.00 2,721.22 0.00 1,049.81
91514BHT3 CP-INT Univ of TX 0.220 06/04/21 0.00 1,405.56 0.00 0.00 1,405.56 0.00 1,405.56
CD-T7552 CD-IAM TexasTERM CD 0.400 08/10/21 0.00 141.33 0.00 0.00 141.33 0.00 141.33
CD-T3306 CD-IAM TexasTERM CD 0.300 08/18/21 0.00 89.69 0.00 0.00 89.69 0.00 89.69
CD-T3539 CD-IAM TexasTERM CD 0.300 08/18/21 0.00 89.69 0.00 0.00 89.69 0.00 89.69
Print Date: 10/15/2020 Print Time: 6:14 pm Page 1 of 3
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HilltopSecurities

Asset Management.

Spring ISD
Earned Income
From 06/30/2020 to 09/30/2020

cusip Security Type Security Description Beg. Accrued Interest Earned Interest Rec'd / Interest Purchased Ending Accrued Disc Accr / Net Income
Sold / Matured Prem Amort

Total for (199) General Fund 238,285.88 72,792.66 291,053.93 0.00 20,024.61 0.00 72,792.66
(240) Child Nutrition Fund
TEXPOOL LGIP TexPool 0.00 732.34 732.34 0.00 0.00 0.00 732.34
TEXPRIME LGIP TexPool Prime 0.00 475.30 475.30 0.00 0.00 0.00 475.30
Total for (240) Child Nutrition Fund 0.00 1,207.64 1,207.64 0.00 0.00 0.00 1,207.64
(599) Debt Service Fund
BBVA-SPRG ~ BANK DEP BBVA Compass MM 4,405.71 10,368.10 12,483.45 0.00 2,290.36 0.00 10,368.10
TEXPOOL LGIP TexPool 0.00 9,726.12 9,726.12 0.00 0.00 0.00 9,726.12
TEXPRIME LGIP TexPool Prime 0.00 10,350.64 10,350.64 0.00 0.00 0.00 10,350.64
Total for (599) Debt Service Fund 4,405.71 30,444.86 32,560.21 0.00 2,290.36 0.00 30,444.86
(601) Series 2008-A Capital Project Fund
Total for (601) Series 2008-A Capital Project Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(611) Series 2009 Capital Project Fund
Total for (611) Series 2009 Capital Project Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(621) Series 2017 Capital Project Fund
TEXPOOL LGIP TexPool 0.00 6,419.21 6,419.21 0.00 0.00 0.00 6,419.21
TEXPRIME LGIP TexPool Prime 0.00 4,201.45 4,201.45 0.00 0.00 0.00 4,201.45
Total for (621) Series 2017 Capital Project Fund 0.00 10,620.66 10,620.66 0.00 0.00 0.00 10,620.66
Print Date: 10/15/2020 Print Time: 6:14 pm Page 2 of 3
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HilltopSecurities

Asset Management.

Spring ISD

Earned Income
From 06/30/2020 to 09/30/2020

Disc Accr /

cusip Security Type Security Description Beg. Accrued Interest Earned Interest Rec'd / Interest Purchased Ending Accrued Net Income
Sold / Matured Prem Amort

(622) Series 2019 Capital Project Fund
TEXPOOL LGIP TexPool 0.00 10,652.75 10,652.75 0.00 0.00 0.00 10,652.75
TEXPRIME LGIP TexPool Prime 0.00 6,760.36 6,760.36 0.00 0.00 0.00 6,760.36
Total for (622) Series 2019 Capital Project Fund 0.00 17,413.11 17,413.11 0.00 0.00 0.00 17,413.11
(691) Series 2007 Capital Project Fund
Total for (691) Series 2007 Capital Project Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(698) Capital Project Commitment Fund
TEXPOOL LGIP TexPool 0.00 5,340.50 5,340.50 0.00 0.00 0.00 5,340.50
TEXPRIME LGIP TexPool Prime 0.00 3,357.21 3,357.21 0.00 0.00 0.00 3,357.21
Total for (698) Capital Project Commitment Fund 0.00 8,697.71 8,697.71 0.00 0.00 0.00 8,697.71
Total for_Spring ISD 242,691.59 141,176.64 361,553.26 0.00 22,314.97 0.00 141,176.64
Print Date: 10/15/2020 Print Time: 6:14 pm Page 3 of 3
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Spring ISD
- - Investment Transactions
Hil |tOpSGCU rities From 07/01/2020 to 09/30/2020

Asset Management.

Trade Settle Security Principal Int Purchased / Realized
Date Date  CUSIP Type Security Description Coupon Mty Date  Call Date Par Value Price Amount Received Total Amount Gain/Loss YTM YTW

(199) General Fund

Maturities

07/06/20 07/06/20 CD-T03722  CD-IAM TexasTERM CD 1750 07106120 247,000.00  100.000 247,000.00 2,131.64 249,131.64 1.750
07/06/20 07/06/20 CD-T17476  CD-IAM TexasTERM CD 1750 07106120 247,000.00  100.000 247,000.00 2,131.64 249,131.64 1.750
07/06/20 07/06/20 CDT00112  CD-IAM TexasTERM CD 1750 07106120 247,000.00  100.000 247,000.00 2,131.64 249,131.64 1.750
07/06/20 07/06/20 CDT3510-1  CD-IAM TexasTERM CD 1750 07/0620 247,000.00  100.000 247,000.00 2,131.64 249,131.64 1.750
07/0820 07/08/20 CD-T08675  CD-IAM TexasTERM CD 1650 07/08/20 247,00000  100.000 247,000.00 2,009.84 249,000.84 1650
07/0820 07/08/20 CD-T09735  CD-IAM TexasTERM CD 1650 07/0820 247,00000  100.000 247,000.00 2,009.84 249,000.84 1650
07/0820 07/08/20 CD-T58469  CD-IAM TexasTERM CD 1700 07/08/20 247,000.00  100.000 247,000.00 2,070.74 249,070.74 1.700
07/0820 07/0820 CDT3622-1  CD-IAM TexasTERM CD 1650 07/08120 247,00000  100.000 247,000.00 2,009.84 249,000.84 1650
0710820 07/0820 CDT40453  CD-IAM TexasTERM CD 1700 07/08120 247,00000  100.000 247,000.00 2,070.74 249,070.74 1.700
0710820 07/08/20 CDT96572  CD-IAM TexasTERM CD 1700 07/08/20 24700000  100.000 247,000.00 2,070.74 249,070.74 1.700
07/27/20 07/27/20 CDT77422  CD-IAM TexasTERM CD 2400 07/27/20 24400000  100.000 244,000.00 0.00 244,000.00 2.387
07/3120 07/31/20 91514BGW7  CP-INT Univ of TX 1860  07/31/20 15,000,000.00  100.000 15,000,000.00 208,475.00 15,208,475.00 1.860
07/31/20 07/31/20 CDT3086-1  CD-IAM TexasTERM CD 2200 07/31/20 24400000 100.000 244,000.00 5,368.00 249,368.00 2.200
07/31/20 07/31/20 CDT44452  CD-IAM TexasTERM CD 2300 07/31/20 24400000  100.000 244,000.00 5,612.00 249,612.00 2.300
08/10/20 08/10/20 CDTO1103  CD-IAM TexasTERM CD 1860 08110120 247,00000  100.000 247,000.00 2,278.22 249,278.22 1860
08/18/20 08/18/20 CD-TO4170  CD-IAM TexasTERM CD 1680 08118120 247,00000  100.000 247,000.00 2,046.38 249,046.38 1680
08/18/20 08/18/20 CD-T23749  CD-IAM TexasTERM CD 1750 08118120 247,00000  100.000 247,000.00 2,131.64 249,131.64 1.750
0912820 09/28/20 CDT46073  CD-IAM TexasTERM CD 0720 09/28/20 248,000.00  100.000 248,000.00 733.81 248,733.81 0.720

Total for: Maturities 19,191,000.00 19,191,000.00 24741335 19,438,413.35 1.838
Purchases

“07M520 0715120 CDT40454  CD-IAM TexasTERM CD 0400  12/14/20 248,000.00  100.000 248,000.00 0.00 248,000.00 0400  0.400
081020 08/10/20 CD-T7552 CD-IAM TexasTERM CD 0400  08M0/21 24800000  100.000 248,000.00 0.00 248,000.00 0400  0.400
08/18/20 08/18/20 CD-T3306 CD-IAM TexasTERM CD 0300  08/18/21 248,000.00  100.000 248,000.00 0.00 248,000.00 0300  0.300
08/18/20 08/18/20 CD-T3539 CD-IAM TexasTERM CD 0300  08/18/21 248,000.00  100.000 248,000.00 0.00 248,000.00 0300  0.300
09104220 09/08/20 91514BHT3  CP-INT Univ of TX 0220  06/04/21 10,000,000.00  100.000 10,000,000.00 0.00 10,000,000.00 0220 0220
Total for: Purchases 10,992,000.00 10,992,000.00 0.00 10,992,000.00 0232 0232
Income Payments

072720 072720 CDT7742-2  CD-IAM TexasTERM CD 2400 07/27/20 0.00 5,888.00 5,888.00

Print Date: 10/15/2020 Print Time: 6:14 pm Page 1 of 3
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Spring ISD
- - Investment Transactions
Hil |t0pS€CU rities From 07/01/2020 to 09/30/2020

Asset Management.

Trade Settle Security Principal Int Purchased / Realized
Date Date  CUSIP Type Security Description Coupon Mty Date  Call Date Par Value Price Amount Received Total Amount Gain/Loss YTM YTW

(199) General Fund

Total for: Income Payments 0.00 5,888.09 5,888.09

Print Date: 10/15/2020 Print Time: 6:14 pm Page 2 of 3
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m Spring ISD
- i Investment Transactions
Hil |t0pS€CU rities From 07/01/2020 to 09/30/2020

Asset Management.

Trade Settle Security Principal Int Purchased / Realized
Date Date  CUSIP Type Security Description Coupon Mty Date  Call Date Par Value Price Amount Received Total Amount Gain/Loss YTM YTW
Total for All Portfolios
Transaction Type Quantity Total Amount Realized G/L YTM YTW
Total Maturities 19,191,000.00 19,438,413.35 1.838
Total Purchases 10,992,000.00 10,992,000.00 0.232 0.232
Total Income Payments 0.00 5,888.09

Print Date: 10/15/2020 Print Time: 6:14 pm Page 3 of 3
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HilltopSecurities

Asset Management.

Spring ISD

Amortization and Accretion
From 06/30/2020 to 09/30/2020

Orig Amrt/Accr Total Amrt/Accr Remaining

cusIP Settle Date ~ Security Type Security Description Next Call Date Purchase Qty Price Original Cost for Period Since Purch Disc / Prem Book Value
(199) General Fund

CD-T03722 01/08/20 CD-IAM TexasTERM CD 1.750 07/06/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CD-T17476 01/08/20 CD-IAM TexasTERM CD 1.750 07/06/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT0011-2 01/08/20 CD-IAM TexasTERM CD 1.750 07/06/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT3510-1 01/08/20 CD-IAM TexasTERM CD 1.750 07/06/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CD-T08675 01/10/20 CD-IAM TexasTERM CD 1.650 07/08/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CD-T09735 01/10/20  CD-IAM TexasTERM CD 1.650 07/08/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CD-T58469 01/10/20  CD-IAM TexasTERM CD 1.700 07/08/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT3622-1 01/10/20  CD-IAM TexasTERM CD 1.650 07/08/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT4045-3 01/10/20  CD-IAM TexasTERM CD 1.700 07/08/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT9657-2 01/10/20  CD-IAM TexasTERM CD 1.700 07/08/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT7742-2 07/26/19 CD-IAM TexasTERM CD 2.400 07/27/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
91514BGW7 11/05/19 CP-INT Univ of TX 1.860 07/31/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT3086-1 08/01/19 CD-IAM TexasTERM CD 2.200 07/31/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT4445-2 08/01/19 CD-IAM TexasTERM CD 2.300 07/31/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT0110-3 02/11/20 CD-IAM TexasTERM CD 1.860 08/10/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CD-T04170 02/20/20 CD-IAM TexasTERM CD 1.680 08/18/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CD-T23749 02/20/20 CD-IAM TexasTERM CD 1.750 08/18/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT4607-3 05/01/20  CD-IAM TexasTERM CD 0.720 09/28/20 0.00 100.000 0.00 0.00 0.00 0.00 0.00
CDT4045-4 07/15/20 ~ CD-IAM TexasTERM CD 0.400 12/14/20 248,000.00 100.000 248,000.00 0.00 0.00 0.00 248,000.00
CD-T58816 01/28/20  CD-IAM TexasTERM CD 1.850 01/27/21 245,000.00 100.000 245,000.00 0.00 0.00 0.00 245,000.00
CDT8716-1 01/28/20  CD-IAM TexasTERM CD 1.750 01/27/21 245,000.00 100.000 245,000.00 0.00 0.00 0.00 245,000.00
CD-T22065 02/05/20  CD-IAM TexasTERM CD 1.720 02/04/21 245,000.00 100.000 245,000.00 0.00 0.00 0.00 245,000.00
CDT3705-1 02/05/20 CD-IAM TexasTERM CD 1.900 02/04/21 245,000.00 100.000 245,000.00 0.00 0.00 0.00 245,000.00
CDT4256-1 02/05/20 CD-IAM TexasTERM CD 1.700 02/04/21 245,000.00 100.000 245,000.00 0.00 0.00 0.00 245,000.00
CDT8297-1 02/05/20 CD-IAM TexasTERM CD 1.700 02/04/21 245,000.00 100.000 245,000.00 0.00 0.00 0.00 245,000.00
91514BHT3 09/08/20 CP-INT Univ of TX 0.220 06/04/21 10,000,000.00 100.000 10,000,000.00 0.00 0.00 0.00 10,000,000.00
CD-T7552 08/10/20 CD-IAM TexasTERM CD 0.400 08/10/21 248,000.00 100.000 248,000.00 0.00 0.00 0.00 248,000.00
CD-T3306 08/18/20 CD-IAM TexasTERM CD 0.300 08/18/21 248,000.00 100.000 248,000.00 0.00 0.00 0.00 248,000.00
CD-T3539 08/18/20 CD-IAM TexasTERM CD 0.300 08/18/21 248,000.00 100.000 248,000.00 0.00 0.00 0.00 248,000.00
Total for (199) General Fund 12,462,000.00 12,462,000.00 0.00 0.00 0.00 12,462,000.00
Print Date: 10/15/2020 Print Time: 6:15 pm Page 1 of 2
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HilltopSecurities

Asset Management.

Spring ISD
Amortization and Accretion
From 06/30/2020 to 09/30/2020

Orig Amrt/Accr Total Amrt/Accr Remaining
cusIP Settle Date ~ Security Type Security Description Next Call Date Purchase Qty Price Original Cost for Period Since Purch Disc / Prem Book Value
Total for Spring ISD 12,462,000.00 12,462,000.00 0.00 0.00 0.00 12,462,000.00
Print Date: 10/15/2020 Print Time: 6:15 pm Page 2 of 2
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HilltopSecurities

Asset Management.

Spring ISD

Projected Cash Flows
Cash Flows for next 180 days from 09/30/2020

CUsIP Security Type Security Description Pay Date Interest Principal Total Amount
(199) General Fund
CDT4045-4 CD-IAM TexasTERM CD 0.400 12/14/20 12/14/20 413.10 248,000.00 248,413.10
CD-T58816 CD-IAM TexasTERM CD 1.850 01/27/21 01/27/21 4,532.50 245,000.00 249,532.50
CDT8716-1 CD-IAM TexasTERM CD 1.750 01/27/21 01/27/21 4,287.50 245,000.00 249,287.50
CD-T22065 CD-IAM TexasTERM CD 1.720 02/04/21 02/04/21 4,214.00 245,000.00 249,214.00
CDT3705-1 CD-IAM TexasTERM CD 1.900 02/04/21 02/04/21 4,655.00 245,000.00 249,655.00
CDT4256-1 CD-IAM TexasTERM CD 1.700 02/04/21 02/04/21 4,165.00 245,000.00 249,165.00
CDT8297-1 CD-IAM TexasTERM CD 1.700 02/04/21 02/04/21 4,165.00 245,000.00 249,165.00
Total for (199) General Fund 26,432.10 1,718,000.00 1,744,432.10
Print Date: 10/15/2020 Print Time: 6:15 pm Page 1 of 2
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m Spring ISD

- . Projected Cash Flows
H 1 l Itopsecu r tles Cash Flows for next 180 days from 09/30/2020
Asset Management.

CUsIP Security Type Security Description Pay Date Interest Principal Total Amount

Total for All Portfolios

December 2020 413.10 248,000.00 248,413.10
January 2021 8,820.00 490,000.00 498,820.00
February 2021 17,199.00 980,000.00 997,199.00
Total Projected Cash Flows for Spring ISD 26,432.10 1,718,000.00 1,744,432.10
Print Date: 10/15/2020 Print Time: 6:15 pm Page 2 of 2
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